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utterly impossible lor the discussion to go on.
The President The tribune is to the reporter of

the committee eppointed to examine the returns for
the election of the President of the Republio [marks
of the utmost intereit J
M Wii.drck Rouiseau then ascended the tribune,

and read a long report, giving an acoonnt of the proceedingsof the committee He described the labors of
the National Assembly until it arrived at the point ot
providing for the nomination of the President of the

* Republic. The whole of the proceedings of the NationalArsembly tended to firmly establish the republicaninstitutions, and it had received, as it were, a
baptism of strength from the manner in whioh the
country had eeconled tbeir efforts by the employment
of universal suffrage The late election had proved,
by the manner In which it was oondnoted, that the
country had full oontldenoe in the constitution and
the republican institutions wblob had been given to
it. The manner in whioh those operations had passed,
clearly showed that the popular feeling is in favor of
what the Assembly bad done The calm whioh had
been evinced during the eleoticn was so remarkable as
to be worthy of oommendKtion,and was a strong proof
of the intelligence and gool tense of the French people.Net less than 7.826 845 votes had been given with
aa much tranquillity as could have been at the eleotionof a single department. The whole demonstration
was, in faot. in the highest degree grave, religious,and patriotic in its character. These 7,326,315 votes
were distributed as follows .

M. Louis Napoleon 1484.233
General Cavaignao 1,448.107
M. Ledru Rollin 867,110
M Raspail 30 913
M. de Lamartine 17,000
General Changarnier A 880
Lost votes 12.600

It was evident, therefore, that the citizen Louie NapoleonBonaparte having received the abselnte majrrity,was duly entitled to be elected President of the
Republio. The question of his having lost bis qualityof French citizen by being naturalized in Switzerland
had been brought forward, but the committee bad
nnsnimoutly agreed to set the objeotion aside. In
consequence the committee bad oharged him to announceto the National Assembly, that the citizen
Louis Napoleon Bonaparte had been duly nominated
President of the Repub'ie [marks of satisfaction.]The President: General Cavaignao demands to
speak [deep silence ]
General Cavaicnac (In a firm voice) : I come here to

Inform jou that 1 have just received the collective resignationof the Ministry. I have also to state that I
bare now to remit into your hands, the office of the
President of tha Council, which you were pleased to
entrust to me. The Assembly will be able to comprehendbetter than I am able to express, all the gratitude
that I leel to itfor the great kindness which it has been
pleated to testify towards me all the time that I exerI'tclsed ih it power [loud cheers, which lasted sometime.]The Hon. General then, on desoendlng from the
tribnne, passed his former plaoe and seated himself
lower down en the left, near the place where M. de Lanartineusually sits.
The PaitsiDsisT I now shall put the report of the

Committee to the vote.
This was done, and every member without exception

itord up in its favor.
The President. In a loud voloe, though somewhat

broken with emotion, then said I n the name of the
French people, before God, and In presenoe of the NationalAssembly.seeing that Louis Napoleon Bonapartehas obtained the abolute majority required by
Arts. 47 and 48 of the Constitution.-I proclaim him te
be President of the French Republic Democratic, one
and indivisible, from the present day to the eeoond
Sunday of May. 1462. I invite the new President to
come forward and take the oath required by the Constitution.[M. Louis Napoleon then came forward and
ascended the tribune.] The following is the oath:.

Before Ood, and in the presenoe of the French people, retire
tented by the National Assembly, 1 swear to reuaia faithful to
tie Republic, and that 1 shall always forward its interests, in ail
respacta
M Louis NaroLEo.w Bonaparte, In a loud voice I

wear [the loudest cries of Vive la Republic ! here
aroee ; one voice responding with the ery of Fife la
Constitution .']
The President The tribune is to the President of

the Republic [marks ef the greateet interest ]The President ef the republic (Prince Louis) then
read the following addrees, with a firm voiee and a good
emphieis[The address we published in Saturday's" Herald1
The President of the republic then left the tribune,

and going down to the oentre of the house, proceeded
to the seatof General Cavaignao.audehookhim warmly
by the hand Gen Cuvaignac appeared to be taken by
surprise. He did not at once aooept the proffered hand
of the Prinee; hut,tben,aa if euddenly discovering what
was Intended, he shook it cordially The whole pro-
seeding was received with loud sbeute of applause by
the Aseembly. Some of the members afterwards blamed
General Cavalgnac for the ooldnees he showed in not
rising to receite the salutation of the Prinoe, though at
that lime he had been proclaimed President of the Republic;but it was explained that the whole prcoeeding
was so unexpected, that it was some time before Gen.
Cavaignae discovered what was meant. It appears that
on the part of Prince Louis Napoleon the prooeedlng
was quite spontaneous.
This act was again hailed with marks of unmitigated

Albfac'.lon; the members of the Assembly, however,
applauding as in a theatre, by a load clapping of hands.
The President.I have to state to the Assembly,that M. O Barrot has been empowered to form a new

Ministry.
The President of the Republle then left the Aseem

bly. in company with M. O Barrot, M. L de Mallevllle,aud other representatives.
This memorable historical event was over before,the good citizens of Paris were aware that their

President was installed. At six in the eveningPrince Louis sent the following message to M.
Marrust, the President of the National Assembly:.

THK NEW MINISTRY.
»i. if* rre*ia#*nr, :.| rrqutFL you ro»uuuunc« to id«

National A««fiubiy that, in oonfiimtty with Artiole 81
of tba CotiKtituiion, I hare, by a dwcrve of thU tlav,
liani-d.
"M.txiilLnn lUrrnt, re|*efentatiae of tho reople, Ifiniiter of

Ju»licc,c arf«<! with ihe h iUtie; if the < oauotl ol Minlnert
in the el kpii> u of tho f re anient ni t?ie R«|nih|ie.

a Irony da Lhnyi, reprreontetlTe of toe people, Hi air.or of
>4 7«rtlf» AIT i«.

il.Wn de nelteill.'e, rrprMcnUtiro cfthe p'oplis Mtaleter of
the 11,termr.
M koihieri. Genual of Divided, reomenta tlTe of the reople,W> If li r of Y er.
M 'lo iMcj.iciircfen'silve of t'ic Miaia'tr of the Ji.ir ue
na o o.iH A
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The Ifleet or the Gold News in England.
die., d(C., d(C*

Our London Correspondence.
London, Friday evening, Dec. 25), 1848.

Summary of Events in Europe.Installation of
Louis Napoleon.The Ministerial Programme.
The Hevieu. The State of Partus.Germany.
The Cmtral Power.Austria and Prussia.Italy.
The Pove.England. Cobden, fc., Qrc , &c.
Ten days have elapsed since the Washington

sailed (rem Southampton, and this letter, consequently,contains ell the important events that have
occurred in Europe since her departure. My last
letter announced the unprecedented trumph of
Prince Louis Napoleon; but, doubtless, some
fear- may have been entertained of a disturbance;
nor would they have been unfounded, for a projecteddisturbance was organized and given up.
Paris is, at the present moment, superlatively
quiet; whether the popularity of the Prince will
last, whose only claim to the republic (it sounds
odd, but it is true) is the prestige of monarchy
and the relationship of an emperor, will depend
greatly on his conduct. Should he attempt to
seize on the imperial crown, I fear he runB a risk,
ana mere are symptoms cr nis inclination to ao so.

The servants behind his carriage are dressed in
green, with gilt buttons, black silk stockings and
shorts, the livery of the Emperor; he wears a

brilliant star on his breast, and assumes as much
dignity as he can possibly demand. We can only
hope for the best, for the quiet of France; the field
of conjecture is too wide. I shall merely point
out incidents and give facts.

THE FRENCH REPUI1UC.
The official proclamation of Louis Napoleon, the

President of the French Republic, was announced
for Thursday, 21st December. But fears of an outbreakinduced the National Assembly to do the
thing suddenly, on the Wednesday, without previousnotice. The outbreak was to consist in a

got up manifestation in favor of the empire, a mark
for the red-republicans to get up an insurrection.
On Wednesday evening, 20th, Gen. Changarnier
ordered the TuilerieB to be closed, and had all the
issues leading to the Hall of Assembly guardedby detatchments of National Guards. The debatein the Chamber was going on. M. Lerernbourgwas speaking, when a noise was heard outside,and the moment after a number of representativesentered, Gen. Lebreton, (in full Uniterm)
at their head, and followed by M. Veillard ana
others. M. Louis Napoleon Bonaparte took his
place near M. O. Barrot.
An immense agitation then ensued, and it was

E NE
M. FlUoox. representative of the people, Minister of I'ubUo la-

(traction nod worship.
M. Leon Faucher, representative of the people, Minister of Pub

Uo Work*.
M. Bnio, Vioe President of the NatiouU Assembly, Mmilter of

Agriculture.
M. Puss) (Hyppolite), Member of the Institut, Minister of the

Finances
Acoept Monsieur le President the assurance of myhigh eonaideratlon

"LOUIS N.APOLKON BONArARPK.
(Countersigned) "Oimi.on U ah hot,

Minister of Justice."
The following additional appointments have

since been made:.
Colonel Rebellot, of the Oendannerie of the Seine, Prefect of

Police.
Central Changarnier, Commanderdn Chief of the N itional

Ouen'iot llie Depirtm* nt <f tiie Seine and the Oirde Monile and
also Comma, der iu Cbiel cf the 1st Military fiivigion.
Marehal Itugeaud, Couimaudtr- ia-thiet of the army of the

A lpe.
M. Berger, representative of the people, Prefeet of the Seise.
On Sunday morniitg, the 24th, a grand review

was held in the Chanijte Klyeces of the National
Guard- With the exception ot the following incident,all passed off quietly One circumstance
created a little agnation just as the troops were
filing past the President. All ot a sudden a hugekite, in the shape ot an engle, and very well exeIriK REVIEW.
cuted, was observed flouting over the spot where
the President and his stuff were standing in the
Place de la Concorde. The general impression at
first was that the eagle was a portion of the regularceremonies of the day ; but the mistake was
speedily dlMtllfd when one of General Changarnier'saides-de-camp was seen cutting the 6tring,and at once bringing the bird to the ground. The
Uebatt says that the projector of this notable
scheme intended to ridicule the invasion at Boulogne.It is, however, more likely that he was an
enthusiastic Bonapartist, who took this mode of
recalling the empire to the recollection and affectionot the Parisians. But, whatever his real intentionsmay have been, the result, as far as he is
concerned, was an unlucky one, lor he was carried
otl by the Gardiens de Paris to the Prefecture of
Police, where he is allowed time to ruminate over
his folly in extemporizing an addition to the ceremoniesof the review.
The following account of the R-view is front

the correspondent of the Tuna:.
Paris, December 34,1848.The first military spectsole in honor of the new

President of the repubiio took place this day.or rather
is taking place at the moment I write, (half past 2 P.
M.,) the armed force now defiling before him in the
Place de la Conocrde. An Invitation had been previouslyaddressed from the War office to the generalofficers in Paris, to the elTeot that those who desired to
be present at the review, should attend at the Hotal de
l'Ktat-Major.Rue St. Dominique,at 9 o'clock this mornlog,st which hour ths Mlnieter-atW'ar would prooeedto the Palais de l'Elyre Nationals, the residence
01 the President. At an early hour the National
Quards of the banlieu, and troops of the Line, beganto enter Parts, and so very early as half past 0 the rappelwas beating along the whole extent of the Boulevards.
The morning was bitterly oold, yet this did not seem

to diminish the enthusiasm always felt by the Frenoh
people for military display; and crowds of both sexes
were seen from 8 o'clock to gather, from all directions,and from all outlets, towards the grand point of attractionin the Place de la Concorde; where, from the foot
of the Obelisk, it was expeoted that the whole force
would deflle before tbe President.
From 8 till nearly hall past 9 o'clock the bands of

the different oorps were heard, as they prooeeded alongtbe Boulevards, and took their stations at the points
allotted to them; and along the Immense line wbloh
has for Its boundary the Madeleine, vast crowds oon
tinued to throng, and to augment at each moment, as
the tributaries to the great tide of living beings pouredin from the various passages on both sides of this greatthoroughfare^ The steps of the Madeleine itself offereda resting plaee, and an exoellent point to view
tbe proceedings whioh were to take plaoo in front.
At 10 o'olock the President left the Palais del'Elyeie,attended by the Minister of War, and followed by

a numerous and brilliant staff, amongst whom was GeneralLamorioii re, but I was unable to reoognlse GeneralCavaignao. In fact, the attention of all was so
rivetted on one single object to the exclusion of all
others, and the President was so entirely the hero of
the day, that his companions and attendants almost
escaped notice.
Louis Napoleon wore the uniform of a General of

the National Guard, with the oorden and star orthe
Legion of Honor. A long white plume floated from bis
bat, which, however, he almost constantly held in his
hand, as he returned the salutations from the armed
force as well as from the people He looked well, notwithstandingtbe coldness of the morning. 81ight
flakes of half-melted snow began to fall about halt-past
ten o'olock. He rode at a slow pace along the line,
HfifjoBivvk iv nib 1110 iiuratj well, inu reburneu wuu

grace and muah dignity the acclamations with
whieh bis presenoe was greeted. He proceededfrom the Plaoe de la Concorde slowly and steadilytowards the Madeleine, preo;?»4 by detachment
or monnted National Guards. He then turned
to the right, and went In the same manner along
the Boulevard, entered the Rue de la Palx, and
proceeded to the place Vendome, where the Fourth Legionwas drawn up in a double line parallel to the Place,
ready to receive htm The acclamations whiohgreeted
his presence on the Place de la Concorde, the Rue de la
Revolution (cidevant Rue Royale), and the Boulevard,
were certainly such as most have been gratifying in
the extreme to him and his friends; bnt they were little
in comparison with the burst of enthusiasm which bailedhis appearance on the spot from which, at the summitof the beautiful oolumn, the Emperor Napoleonoverlooks the vast extent of Paris The cries of " Vice
Napoleon!" ' Vive Louis Napoleon!" were deafening ;
but when, at the mement he came In front of the sta
tue and stopped.it was but for a seeond or two.rein
ed up his horse for an instant, and gently and most
gracefully Inellned his head before the hero, not a man,
woman, or ehild of the vast crowd that thronged the
place, but joined in that immense shout of " Vive Napoleon!"The feeling was absolutely contagions, and
yon might have seen the tears start from the eyes of old
and rugged-looking men As for the gentler sex-extremein leve as in hatred.were their votes alone to
settle the matter, it is doubtful what height of dignity
or power the admired of the land might not aspire to.
" Dieu! quel beau garqon remarked a most eloquentand not uninteresting young lady, who was leaning onthe arm of a cavalier who might be her husband, but
who looked old enough to be her father,." quel front!quelle f race! Lee tmbicilee ont dit qu'il eel imbecile,
celui-la; mat* t'il eel imbecile, it a tine figure bien epirttuelle.Le pauvre! au Maine, it n'ajamaie conepire conIrela Fiance, tit aucun de ea famille. Regardtz ce pauvreJerome; dane quelle mitcre il a vecu; el aver tout
cela, a-t-iljamaie, jamaie conepire: Non! Lee Bonaparteetont nout.ile tent nout.ill eonl Fran^aie de c(Mitelde coipt. Bien, trde-bien; voilit qu'il talue eon oncle.
Qu'ti eel grdcieux, qu'il eel gentil! maie fa me fait pleurerde joie. Vive Napoleon! vive Louie Napoleon!"
then cried one of the sweetest voioes that ever spokemusic to the ear. The enthusiasm of the young lady
was commwnioated to all around who heard her, and
never yet were so many graoions girts attributed to a
human being as there were to the President at that moment.It is diffloult to say. and it would scarcely be
generous to Inquire, whether the gentle obeisanoe.if
the slight inclination of the head oould be so termed.
was Intentional or not. It had all the appearanee of
being unpremeditated. At all events, it prodnoed its
effect.
The President then prooeeded to the gardens of the

Tuileries. where the Fifth Legion was stationed; he
rode at the same alow pace along the line, while, as before.he was reoeived with the military honors doe to
his high rank. lie then prooeeded to the Champs
F.ljsces, and returned to the Place de Conoorde about
1 o'clock, where the entire force.troops of the line.
Garde Mobile, and National Gnard, of all arms.defiled
lowly before him. lie returned with marked courtesy
the usual military salute rendered him by the offloers
of the corps as they passed.
The band of the Third Legion, as It marched from

the Madeleine down the Rue Uoyale, struck up the
spirit stirring notes of the " Marseillaise;'' it was beautifullyperformed, and no doubt con amort, and the
words were sung, a little out of tune, and somewhat, it
must be said, to the detriment of the melody, by the
two or three sections who followed immediately in the
rear of the musiolans.
But Louis Napoleon did net exclusively enjoy the

enthusiasm of the moment. A little betore he appearedon the I'laee de la Conoorde. a black man, of veryhigh stature, apparently about 70 years of age, and
wearing the full uniform of the old Imperial Guard,
appeared amongst the crowd in the Hue de la Revolution.He was greeted with cheers on all sides, and a
passage was made for him with as much respect as if
be was a Marshal of France I found, en inquiry, that
be wee an old trumpeter of the guard, who had that
day donned the uniform still dear to the memory of all
Frenobmen, to do honor to the memory of his Km peror
by showing respect to the nephew
The early part of the morning was not only cold, but

lowering and gloomv, and about 10 o'clock some (lakes
of snow began to fall. But about 11 the gloom became
less dense, the clouds thinner, the mist gradully rollingaway.and at half past 12 o'clock the sua shone out,
and the heavens became blue and transparent as ever.
Tbe cold was much less, a slight thaw set in, new life
was added to the scene, and the good humor of the
people was increased. RMI
A very respectable traffic was carried on by th* vendorsof sou- dt-vit, warm wine, and rigus. Medals of

all sorts and sir.es, attaohed to red ribbons, were sold at

President; and prospectuses wore handed about, solicitingsub>criplloiis to a new almanac, to be called
VJlltuanac Kajtoltnn.

l'r-m the manner In which the armed force waa stationedIn the streets, squares ai.d quay*, and the im
merer length ct ground th> y oe upted, it wi.old be difficultto glee the rxsct nuoib"r of those und.-r arms
They crnid ecarrely, I should think he under 100,000
nun ; r< me Ox them at lao,000. and o hers at only from
80,0( 0 to W> 0(0.

The eie at customed to thlssort of sights, and to militer)mar centres might detect a slight we.nt of organisationIn the whol- afTttr, as If it had been got up no
aindrirn without runch time to make prcpara i"n«
si d a kind rf Irregularity in the allowing the crowds
to get in pg'ed In many plaree aruorg*' the trorps
Tr re arte posts etstl'ineil along the llnu 1stnrds, a-id
at itie rrmere of tha dilferi-nt striet.s through whiah
the corti ge was to nsss; but the people feeby pu'-ed
iscejit In the Place de la Conc rdo. This liberty,

w ro
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however agreeable and convenient to the merely curious.detract* something from the military oharaoter
of the spectacle. Thia remark, hypercritical as it may
be. applies, however, only to the places where the Na
tlonal Guards were stationed. Bnt, on the whole, it
was, without doubt, a very imposing spectacle, and
passed off with tbe most perfect good humor, and withIout a ringle attempt, or even a disposition (so far as I
could cMtrn), to create disturbance.
With two or three exceptions I speak, of coarse, of

what came within my own observation.the criea wera,
' 1'ive Napoleon!" " Five l.ouis Napoleon!" only..
The exceptions alluded to ooosisted in two or three
men en Hnuie in the I'lace Vendome, at the moment
the resident passed, adding to the cry, " Vive la HepuHitive!"

This reception of the new President must certainly
have been gratifying to his feelings No doubt a good
deal might be attributed to old reoollections; but mnch
also to his own bearing, ou this his tirst appearance be
fore the army, and which was graoeful. engaging, and
dignified 1 II a '.observed another fair critic (for
with the softer sex. as probably with the ruder personaladvantages weigh muoh). ' un air doux comme
u«r jevne fill*. at, en memt tempi, Jitr comme tin guerrterf"In a word, Louis Napoleon has begun well;
and it would be uncharitable to augnr other than a
prosperous career for him The impression left on the
public mind is certainly iavourable
The Bonaparte family witnessed the reviewfrom

the windows of the residence ot the Minister of
the Marine, on the Pluce de la Concorde. The exitingof WcMjilialia, Jerome Bonaparte wasdressedin the uniiorm oi lieutenint-geueral which he
wore at the battle ot Waterloo. M. Napoleon
Bonaparte, the son of Jerome, who is appointed
Ambassador in London, attended the review
as a common soldier in the 1st legion of the NationalGuards of Paris. His comrades, on discoveringwho he was, placed him close to the standardM. de Tracy, the Colonel ol the 1st Legion,having been appointed Minister of the Marine, the
command was taken by Lieutenant-Colonel M.
Clary, who is a near relative of Prince Louis Napoleon.
Monday, being Christmas day, was kept as a

holiday.
TUB PROGRAMME OK THE NEW MINISTRY.

Tuesday (26ih Dec ) was the first day's sittingof the Assembly under the new Ministry. M. O.
Barrot read the programme as follows:.
The President of the Council: Cltixcn Uepresentatlvca-Youheard a few days alnce the speech of the

President of the Republic. The ideas contained in
that manifesto are also ours. We take the same engagementbefore the National Assembly and before
France You will not expect from as an exposb of the
situation of the republlo- an expoie which must neoessarilybe incomplete frem the short time that has elapsed
ainca we came into offloe. What wa owe you is an explanationas to the prinolplaa which have presided over
the formation of the oabinet, and as to the line of con
duct which it proposes to follow. As you arc well
aware, our political origins are various. At the presenttime ministries oan no longer grow out solotyfrom
tho struggle of opinions or from the exclusive triumph
of a party. The cleotlon of December 10 has justmanifested In sootety an acoord, a spirit of union, to
whtoh the government must respond. When all men
who love their oeuntry unite in such a sentiment, there
weuld be neither patriotism nor wisdom in a governmentthat should resist such a great and salntary impulse.The state of things whloh we now point oat
.nl.i nil, r.nlln- Wh.t .1.1.. *. I.

order.moral and material order; order in the street*,
in the workshops, in the administration and in the
pobllo mind. The repubiloan government will not be
definitively strengthened until the day when revolutionaryagitations will be put an end to.[eries of
"hear," "hear," hear"] In energetically constitutingthe publie foroe, the Government wished to
put material order out of danger. We considered that
energy in such a case was foresight ; we wished to
dlsoourage even ar idea of disorder. We propose to
ourselves to spare the country those terrible necessitiesof repression before which, when the momentarrives.the Government cannot draw baok. bnt whioh
are always a painful sacrifloe for humanity and for the
country, After the agitations whioh we have just
gone through, and whioh have shaken sooiety to its
foundation, security is the paramount wish of all. It
is necessary that oalm should be restored to the publie
mind, that sooiety should have confidence in the future,and that every one should think of the morrow.
This confidence will Increase labor, and with labor the
real sources of riobe* will be re-opened. Favorable
symptoms assure us that ourprovislons on this subject
are already more than vain hopes, and begin to be realised.Agriculture, industry, and oommeroe have severelysuffered, and the fortune of the State has not
received leas serions attacks. In this universal crisis,
the collective power, whioh alone remained standing,
was compelled to come to the assistance of individual
misfortune, and supply the vaoancy left by the want
of labor. The force of otrcumatances has perhaps carriedthe State out of its natural path ; and in all cases
that intervention has already imposed the heaviest
burdens on the Treasury. The public flnanoes are at
this time deeply engaged The National Assembly
has comprehended that it was time to return Into the
paths Of enlightened foresight and strlot economy.
The Cabinet devotes itself to that (Treat aid dlfflniilt
tank, without exaggerated fears and without dangerous
Illusions. Assuredly we do not think that the hand of
the State oan be withdrawn from every point to which
it baa held out its assistance but we believe that it
must only undertake in proportion to its strength;
that it must not do evesytning, and, for a stronger
reason, not all at the same time. We call to onr aid
the spirit of association and individual strength. We
think that the impulse of the State should, wherever
it is possible, be substituted for direct execution by
the State. Our society has contracted the deplorablehabit of relying on the Government for the
cures which, in other nations, proceed from individualactivity. Henoe that seeking after places and
grants whion corrupted and eventually ruined the
monarchy [hear], and from which it Is neoessary to

fireserve the government of the republlo. by simpllfyngthe machinery of the administration, and by
substituting rules for arbitrary acts in the disposal of
places. We shall not forget, oitixen representatives,
that, to givepreoepts with any degree of authority, the
government must before all set good examples [near,
hear]. As to the relations of Franoe with foreign
powers, we have no necessity to inform the Assembly
what are its present complications. We find negotiationsopsned on all points. That state of things imposeson us a reserve which tha Assembly will comprehend; for we are fully decided not to promise that
which we believe we are not eure to be able to realize
[hear, bear].and not to ligbtly or rashly engage tbe
word of France. We shall seek, wherever they are
possible, to obtain pacific solutions, because they are
tor tbe interest of France as well as for that of F.urope; there is no necessity for us to say that the nationalhonor will hold the first place In the attention
of the government [hear, hear]. Citizen representatives,we propose to ourselves above all to raise up and
consolidate authority in France. But let it be well
known that we do not intend to make the necessity of
order an absolute obstaole against the tendencies o{
modern society. Order Is not for us the end-it is
only the means [hear, hear]. We see in It tbe essentialcondition of all liberty and of all progress. The
complete re-establishment of security e«n, we are
deeply convinced, alone permit the republic to give
tbe rein to grand prosperity and of political manners.
We do not wish to fall in any one of these, interests.
The election of December 10 has placed Immense
strength in the hands of the government. Our task,
citizen representatives, Is to prevent that strength
jivui |/ivvjiig luuiiitv. n jxuui urmg icy nniraj. |iienr,
hear); andte accomplish It we rely on your patriotic
co-operation [approbation ]

llie almost unlimited powers given to General
Chsngarmer, gave rise to some interpellations by
Ledru Kollin, but theMinister's explinationa were
regarded as satisfactory, and it is generally sup-
ported. Prince Louis starts fair.time must show
the rest.
The Dtlatt s|>eaks highly of the Ministerial

programme. It says:.
As to th>> programme, we declare it to be irreproaohabls.Our opli.lon Is of soma weight In this matter.

We are ajudge of programme) we have heard se nia
ny We long, we admit, to pass to something more positive,and to be able to form onr Judgment ot the
Cabinet by Its acts. We mnst, however, declare that,
alter the eccentricities of the last ten months, the
somewhat level style of M. O. Carrot gave us pleasure.
That clasilo and official style of ell governments
agreeably fell on onr ears Here, at least, is a Ministrywhich frankly replaees itself at the head of soolety,which does not oonoelve Itself obliged to turn
mere or less against us the power whinh It holds ef us
a Ministry which will not govern backwards. The

circumstance la almost piquant; It possesses the freshnessand merit of being a nevelty. Order! Did we hear
right? What! the Ministry proposes to Itself to restorenot only material but moral order! We warn M
(). Darrot and his colleagues that the task will bs as
difficult as it is great and noble. So many ruins have
been made! So many false ideas have been aooredited
by word and example! Something more than a programmewill be required tor euoh a case Lot us take
wbat is offered us, and let us, whilst waiting for somethingbetter enreglster the good Intentions of the
Mlnletiy. To day, speeches; to-morrow, business.
The following are the remarks of the National

on the Ministerial programme:.The new Cabinet Insists much on the necessity of
strengthening order, and it appears more particularly
to assign to itself the mission of fortifying the government,and society Itself, against the action of disorganisingdretrlnes, or against the attacks of violence
In that it will only follow the example of tha precedingadministration It appears to us tnat the men whom
It succeeds have known how to oonduot with a Arm
btnJ the destinies of the country, and that in more
difficult clrcnmstacoes, It Is to hoped, than those in
wl-leh M O. Barrot and his friends will be plaoed. It
did net enter, probably. Into the thought of the Presidentof the Council, when speaking of his mission of 1
oruer, 10 oniioiae ine lormer < amnet However. nts
language eould be 10 Interpreted But decided M wear*
ti guerd. with reepeot to tbe preient Mlniatry a *»riot
neutrality. and not 10 create tor It difficult!)1* which
It might point to hereafter to attenuate It* fault*, w*
At,all net Afire on lone word* which we might conrlder
a» * Indirect attach en men whore policy, before
it wa* ijueAtion of candldetee for the preatilentahlp,
f uod admiier* on the bench where M Oiillon Berrot
**t. atd wo do not wl«h to bnhoid anything but *0 laI'lTrttrncewhfie we Ahould be autbcrlecd, pThepe.to
ecu an unmerited act of ill leellug. The Republican
ichool, li r dc*, i* th« toiiool of order par c*tc<(<n<*; it '
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fa Its principle which, in giving an equal representation
to all Interests and all rights, oonctliatea them in a
common aotion, which, in establishing unity in the
Government, substitutes harmony and agreement for
antagonism. Let it not be forgotten that Monarohloal
order is established by violent oomnression, and enda
In revolution; ItvpublFoan order la established by liberty,and by tbe fraternal extension of all rights; and,
far from perishing by a necessary catastrophe.as the
future will show.is consolidated by universal cooperation,and is perpetuated in an Inoessant progress.
On Thursday, M. Louis Bonaparte returned the

vint of the President of the National Assembly,
lie called, at eleven o'clock, at the hotel of the
Presidency; the oflicer on auty ordered out the
guard, who presented arms. M. Armand M rrast
came down the Btairs to meet the head of the government.They remained in conversation for the
space ot three quarters of an hour. M. Louis
Bonaparte was dressed in a suit of black, with the
decoration he usually wears; he was accompanied
by M. Ney. chef tVetcatiron. Cavaignac left a
card for the Prince.

GERMANY.
The breach between Austria and Prussia is becomingdaily wider. German unity was a dream

from which Germany is beginning to awake.
The position of parties at present is as follows:
Austria has thrown the Central Power over board,which endeuvours to swim, aided by Prussia
The latter finds the Central Power rather heavy,and is half inclined to let it go and sink.but the
promise ot the IuqieriHl Grown of Germany is held
out to Prussia and mukes it doubt. Should the
king not have common sense to reject it, GermanyWillfpht in twain at once, and we may have anolheitliiity years' war. Austria refuses, and ever
will refuse, to acknowledge Prussia above her;
and Bavaria and Saxony will join Austria. Prussiais concentrating an army of 120,000 men on the
Rhine.
This, without further comment, will suffice to

tell you all that lias occurred, and the exact positionof Allvniania.
The campaign against Hungary has commenced.

Presburg, Tyrnau, Wieselburg, Kaschau. Cemoi n
Grau and Baal, have been successively taken from
the Hungarians by the Imperial troops, commandedby Windischgratz and Jellachich in one
direction. Count Webna in another, and Field
Marshal Dahlen in another. The Magyars maymake a stand at Pesth, but it is problematical,l'esth, however, may be bombarded. Kossuth defendsit. At Wieselburg the Hungarians foughtwell. Some sixty Austrian® were slain, amongstwhmn nip *2 f!pn#»rrtl» NTn rlpfmla of t\\a KurtL
have been received. The other towns surrenderedwithout a blow.

italy.
The Pope is still at Gaeta. The rumours that

Naples, France and Italy are to reinstate hirn on
the throne, is false. 1 enclose you extructs
from the Italian papers.

england.
But little stirring but roast beef and plumb pudding,and Christmas ;taleB. Cobden has published

a financial programme.see papers of Friday last
M.

London, Dec. 29,1848.
Abolition of the Corn Laws.Government Reform

.Newspaper Changes.New Printing Press-
EastIndian Matters.The Lahore Diamond.

British IVest Indies.Trade.French Intelligence
.Communism in England.The ^California Gold
Mines, in England.
In another month the corn laws of England will

cease to exist. Adam Smith has recorded his
opinion that " Taxes on the necessities of life are
a curse equal to the barrenness of the earth and
the inclemency of the heavens." To celebrate
the eve of the annihilation of this unjust and cruel
impost, which the landed interest have maintained
for so many years, a public dinner will be given
by the free traders, in Manchester, on the 31st of
January, the day previous to their extinction and
the meeting of Parliament.
The letter of Mr. Cobden to the chairman of the

Liverpool Financial Rpfnrm A»«nr>i»tinn urn.

duced a powerful movement in favor of a radical
change and eeonomy in the national expenditure.
The letter will no douht be given at length in the
columns of the Herald, and it is therefore unneces-
sary to go into any detail on the subject, further
than to say that he proposes a reduction in the expenditureof the army and navy to the amount of
ten millions per annnm, and to apply such Burplus
to the repeal of the taxes that now press most
heavily on the public. In this portion of his letter
he has displayed a profound skill, in proposing
those imposts for repeal which are likely to invite
the energy of every claes of politicians. The boon
of having malt, duty free, will rouse the farmers
into activity to agitate for State economy. The
abolition of the window tax will move the shopkeepers.The release of paper and soap from the
fangs of the exciseman,will secure the co-operation
of the Scotch excise reformers; whilst the shipping
interest will be won by the total repeal ot the
duties on timber. The most satisfactory thing,
next to this relief, is the tax Mr. Cobden proposes
to impose on the landed aristocracy. This is the
probate and legacy duty on landed property, which
they have hitnerto escaped by means of the partial
laws they have themselves enacted. This will
produce about a million and a half a year. As
may be naturally supposed, they are in a terrible
rage at this letter. The liberal editor of the
Morning Advertiter says he knows positively that
Mr. Cobden's letter, and its certain consequences,
lias produced perfect consternation among the
ministry. They are bewildered, and know not
how to counteract its eflects or meet the difficulty.
The Chancellor ot the Exchequer, who has probablythe weakest head in the "family government,"willbe quite unable to cope with the storm
that will rage in parliament for retrenchment. The
enthusiasm manifested on the subject throughout
the country, as expressed by the provincial papers,
is almost universal. The tew objectors are found in
certain 01 me aaiiy metropolitan press, wtio are
adverse to any change that can benefit the great
body of the people. They, however, speak, despondingly,and fear the ministry will have to give
way to popular clamor, as they term the demand.
With regurd to the London journals, a considerablechange is shortly to take place with regard to
some of them. The Morning Herald, which has
had a very protracted existence, is about to disappearfrom the stage, and its connexion and interest
is to merge into that of the Chronule, which, in
the beginning of the present year, was purchased
by Rothschild and the Peel party. The former,
to this hour, fights hard for protection and the re-

imposition of the corn laws, and is notorious for
doing more harm than good to its party, the Rich*
mend and Uentinck rump, its approaching disso-
lution is a practical pioof that its doctrines are not
sufficiently |>r pular to make their organ pay. The
Daily News, that has fought a noble battle against
four powerful rivals, is about to become tue propertycf lhe free trade and financial reform parties;and, under the influence of their capital and
connection, will have a far wider range of utility
in the cause of good government ard popularrights. Hitherto, four of its cotcmporaries, especiallythe 'limes, has tried every means to put
it down. They have gone se tar as to lav out
twenty thousand pounds, in a steamer, and the
establishment of expresses on the Continent, to
anticipate its intelligence, but in vain; as no matterwhat happens, or where, it is sure to appear in
the low-priced Itaily JVlW, as soon, if not sooner,
than it Joes in the pages of the combined monopolists.No interest, direct or indirect, prompts
tfiese remarks, which are strictly due to a love of
lair play towards a journal remarkable for its
early intelligence, its taUnt, its liberal sentiments,
and its attempt to furnish the public with a good
summary of passing events, at a reasonable price.
The new printing press of the Times is fully describedin tiie number of the present dav. It has

been in operation since the month of October. Althoughmuch is said in praise of its increased powersof producing the required impressions, the
truth must be told, that the hour of publication is
piecisely what it was before its adoption, which
does nor suy much in its favor. The old machine
produced 0,000 impressions in an hour, the new
one 8,COO, and hopes are expressed th».t it will ultimatelyreach 12JXJ0 Though the description maybe copied into the Herald, a few particulars may
not be out ot place. Colonel Hoe's plan of buildingthe types round a cylinder hes been adopted. His
cjlirder revolves horizontally on its axis, whilst
thtit of the Timis revolves vertically, and is ofconsiderablediameter. A galh ry of some 2.1 fret rfiameterunrounds it, and also H t ther cylinders, that
impinge on the ty;* or centre cylinder, and producethe impression in its revolution. In this gtilery
ar« b corresponding feeding or "putting on" tables.
The grand diflicuhy, which was at last overcome,
wi e to change the iiorizoLta1 position of the piper,
a* laid on the tall', to the vertical one required to
met t the fact ol tlietv.es. This is a< count i-!ied
by uii unungeuieut ol ta,*s. The centre or t>ve

[ERA
C) hnderhas a considerable space uncovered, which c
is devoted to the inking apparatus, which imparts a
ink to rollers placed on the external frame, wnich ti
I he v in llicir turn tnnX. .u. --

IU iUC lOb'C 1/1 »UO ijrpco. D
The vertical cylinder whs adopted that gravity amight not uggravate the effects of centrifugalforce.The form weighs three-quurtersof a ton. Arrange- a
ments are made on the cylinder by which the rules r
or column brasses, which are levelled, are screwed tl
to its face to secure the adhesion of the form. The
speed seems small in comimnson with that of Cob 1
onel Hoe's presses, though nothing can exceed the
beauty and evenness of tne impression. From the
account given, the idea seems to be conveyed that
no hopes neea be entertained, of more than 12,ODD l<

copies an hour being produced. The machine is 8
the work of Mr. Augustus Applegath, who made t
the old one, which has been in use for the last Jtwenty years in Printing House Square. It would '

be a matter of some service to the proprietors of
English journals, if a really well authenticated ac- |count ot the pertorinances of Colonel Hoe's press 1

would be furnished to the trade.
t{Recent news from India shows the position of the '

Indian army as unchanged, since the previous mail.
Gen. Whish is to be superseded, as the Governor '

General considers him to have shown a want of '
energy in his operations against the Shiks. Thete *

is no doubt but the English will eventually sue- 1

ceed in conquering the warlike tribes opposed to !
them, but it is certain its accomplishment will ^cost an immense amount of treasure and blood. r
The present disposition of the mother country is 1
not to squander money, especially in foreign wars !
of oppressi >n ; and it is, therefore, doubtful it 1

unds will be iorihcoining to prosecute the war r
with vigor. '

The UeUit Gazette exults over the capture f
of the famous Lahore diamond, which, it e
b lys, is the most valuable in the world, and will a

soon be transmitted to England, us an appendage
io the English crown. The pretext for this seizureis an ulleged act of treachery on the part of (<
the sovereign ot Lahore towards the English go- B

verninent. This treachery reminds one verymuch ot the wolf in the table, which sought a pretextto quarrel with a poor lamb, that ne mighthuve the pleasure of killing and eating it. The
pretext was a bad one; but having force on its,
side, injustice was perpetrated. And so it is in
the present case. Splendid as it may be, it will
never add lustre to tne English crown, or splendor
to the barbaric pomp of its court, when the world
knows by what foul means it was stolen from a
defenceless Indian.
From the Cape of Geod Hope, news of tranquillityhas arrived. The butcheries of Sir HenrySmith have terrified the Boors into the most abject

servility. 1
The west India colonists seem fully alive to Jthe tactics of my Lord Grey, and are adroitly meet- *

ing his moves at all points It now becomes evi- 1
dent that the present state of things, as regards *

them, cannot continue much longer. The colo- 8

nial oflice must either relax ita undue and usurped '

authority and dictation, or the colonists will first w

stop the supplies, and ultimately declare their in- "

de|>endence. d
In Manchester, trade is said to be somewhat P1

improved. It is not, however, that general kind ir
ot improvement which would justify a belief in its w

permanence. A variety of causes nave given rise
to a momentary impulse to particular branches of ft
the staple trade of the town, which journalists are *

glud to avail themselves of tor publication, to lend j<a helping hand to what they term, in the phrase of J1the day, "the return of confidence." This happy t>

realization, it is feared, is yet distant. Some ot ?
our papers are beginning to speculate, that though v

reactionary movementsliave lately been in the as- a

cendant in Europe, still our troubles are not end- u

ed, and that what has already taken place is the r
mere overture to the revolutionary onera that is P
about to be enacted. Austria has boldly declared 0

that the treaty of 1815 still survives, and the truth
ot this assertion is now being proved by the new
bond of alliance between Russia, Austria, and \
Prussia. Of this alliance, the_ English government u
must know something, and, indirectly, it may be o
a party to it. How Louis Napoleon will act, re- t<
mains to be seen. His predilections are entirely ti
in tavor of war; but his views in this respect maybe modified from his connection with the Empe- F
peror of Russia. His cousin, Eugene Beauharnais, tl
married the daughter ot the Czar, and it is probable cthat he will be placed on the throne ot Lomb trdy. n
The Fiench President is said to be in favor of this a;
arrangement. So far all goes on quietly in France, giihough the ministry of Odilon Barrot will not last uilong. In all probability he will be succeded by U
Thiers. The new ambassador from the French toRepublic is to be the cousin of the President, Na- ai
poleon Bonaparte, who is an ultra republican, and n<
one not much to the taste ot the creatures of the ri
court. The communists in Paris are again begin- ^
.u..s »V v««ov vviiBivivittuiv uuvaoiu(DD, vn Viuig»- II
mas eve, an assemblage of 450 persons, among C
whom were 50 women, had a grand repast, after ri
which very extreme views and opinions were ex- w

pressed. Next day, 500 women had a similar g
banquet, which was attended by a great many no- p
pular orators of their school, who held forth after s;
the most approved tashion. In London, the brother e
and sisterhood of this order of persons propose to y
come out very strong on Sunday next. They are b
going to meet and deliberate as to the best means n
of extending the principles of communism in Eng- b
land. It is said thut they propose reprinting the »
whole of the works of tha French communist i
writers, in numbers, at a cent each, so as to ensure a
them a large circulation. Some of the old tory v
papers are almost frantic at the notion of such an t]
outrage being perpetrated on society, forgetting in o
the meantime, that their opi»osition is only making A
their existence better known, fn such cases, it is n
better to allow principles of this kind to test their b
own merits, and if worthless, to sink quietly into si
oblivion. ri
Mr. Macaulay's new history of England has had tl

an extraordinary sale. The first edition was ah- .

Borbed in acoupleof days. It is a delightful work. IV
Instead of the dry aid formal history, we have tl
now the fascinating and instructive. Every page rr
is a picture of the past, and a lesson for the future, si
Its beauty and accuracy has disarmed the critics ; tl
they are universal in their praise of the author's b
powers, as a historian, and a writer who has'sum- a
moned courage and resolution to break through d
obsolete prejudices, and to clothe historian narra- h
tive in a garb befitting the advanced intelligence n
gki flip it ttf 1 I 11 ru I ArviniAna ounoni ullir ma A

juBtilj ine the course pursued towards Charles the t<
First, is very satisfactory in these days, when di- gvine rights are being poked into light lor party pur-
poses, by a set ol corrupt and plundering aristocra- c
tic families. If published, in America, it is certain tl
it would have an immense sule, which its intrinsic r
merits lully justify. f

l ivery one in London is talking about the gold s
in California, and many are wishing they were 1
there. It it is found in large quantities, the cer- j,tainty is that the influx of this precious metal into jthe fctates and Europe will knock Peel's monetary cbill on the head. The national debt, though most t
ol it waa contracted in paper, must, according to r
our wise government, be paid in gold. Peel's bill c
defines the weight and valueof the sovereign; and pby it the claims of the national creditors are mea- jisurer) and paid. Such being the case, it is evident d
that should gold be reduced one-half hi value, by r
the large products of Calilornia and Russia, the ^
debt will be liquidated at half its original cost. It
was the landholders who prompted Peel to make
this change, and to define his claim by a certain
weight of gold, and if any loss arise it is he who
must bear it. JThe pnq>er preliminaries have been adopted tor jthe purpose ot applying to Parliament for power to
divert the greater portion of the river Thames from
its course at Henley, about fifteen miles from Lon-
don, and to conduct it by canal and pi|>es to the '

metropolis, lor domestic and sanatory purposes,The fall is about one hundred feet, whicli will reach
nearly the highest part of London. Tnemaximum
price is to be one cent the thousand gallons.the
one being eight, and in some cases ten cents.
At the present moment in England and Scotland,

everyone is buckling on his aimor lor a vigorousonslaught at misrule and monopoly, no matter
whether in the high offices of the state, or the
counting homes ot the joint stock companies, be
they gas, water, or railway.

Lisbon, December 22,1848.
Jntcrntwpr Mariye Intelligence. ^

The United States steamer Alleghany, eomman-
der Ilunter, put in here some days ago from Rio
de Janeiro, for supplies, and proceeded two dtys
ago for the Meditteraneiin. All well. J
The American vessel Ilowena, Capt. Howard, l

hound from New York to Madeira, has been driv- J
en in here by the late gales, in a damaged coa.fi-
lion. The passengers and crew all saved, nfter '

f av ng made the most Providential escape. Great i

cr» dit is due :o (he captain for the skill and perseverancewhich bro: ght this vessel safe into liar-
bor.
The American bark Undine, bound from Gottenburgto Savannah, has also been happily brought

into port Nothing but the indomitable energy
ol his Yankee captain could have saved Imr
Thisveseel will, probably, be condemned. Th

1
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aptam is every inch a sailor. Without charts,nd with a sea so heavy that no pilot would venureto his relief, and with his vessel an almost
inking wreck, became in with his flag flying,nd sately anchored in quarantine.
Much misehief has unquestionably been done to

hipping in this quarter of the globe, and the insu- I
ante companies may husband their resources, for
le day of reckoning is at hand.

'he Reception of Uie California Gold New*
In England.

[From the London Standard, Dee. 20 ]
The Britannia Bteanier arrived at Live, pool yes?rday,with news from N. York of Dec. 12. The
reat topic ot interest in this city was the California
told mines. All other matters were deemed
nugmticant and worthless. Even (he election of
3en. Taylor had ceased to excite the smallest at*
ention. Kvery body wua talking of the immense,f not boundless, wealth of this glittering region;>ut how to get there to participate in its advantages,was the puzzling question. All sorts ofschemes
were set afloat by ingenious speculators to extract
noney from these ardent gold seeKers, devising'
neans by which they should reach the spot of their
iroudeet hopes in safety ami in comfort; and most
;ager were these hunters alter the valuable metal,
o seize upon any plan, howeve impracticable and
ibfcurd, so that they could but leave the shores of
Mew York for this land of treasuie. The jourialsof that city announce upwards of twenty ships
eady to sail for California; and 20,000 individual-",
t is said, were preparing for the voyage. A most
ntereiting document, written by Col. Mason, the
nilitary commandant of California, und forwardclto the American Secretary of War, which reiorts,officially, every fact of importance cunnectdwith this important discovery, will be found in
mother column.

[From the London Sun, Deo. 29.1
Whatever the Americans may think of the riches

o be derived from the mines of gold and quickilverdiscovered in California, they would uct
nore wisely in observing the admirable results
lowing from tlx* approximation of their commer*
ial system to the principles of free trade, than in
lursuing the visionary speculations of a new and
nore seductive El Dorado. The recent explolionof the philosophic bubble ot M. Cabet should
ict as a timely warning to the dreamers of the
Jnited States. Icaria has melted away from the
irairies of Texas as the mirnge melts from the
iridity ot the wilderness T hose who, like the crelulousson ot Monsieur F*****,have relied upon the
ruthfulnees of the Parisian philanthropist have
und ashes in (heir mouths instead of apples, and

lAVpHiiarnvfrpHthp rpnntpH PnrnHi«p to hp nnthinar
>etter than a pestilential swamp, like the Eden viutedby Martin Chuzzlewit. According to M.
^abet, Icaria flowed with cream and honey, with
he fruit of the olive and the juice of the grape,
vhile according to thoae who have adventured in
earch of this beautiful "land of promise," the
vhole account has proved to be in every particular
he phantom of a gorgeous hallucination. The
rubies thick as gravel" are mere pebbles, the
iamondsmere flint, the harvests mere crops of
oieonous weeds, the vintages stagnant pools reekigwith stale exhalations. SucTi is the reality
nich has risen like a ghastly spectre out of the
iseute romance of the politician. Icaria is hence>rthto be numbered with the island of Atalantis,
nth Utopia, with Arcadia, with El Dorado, with
ie realms of Trester John, with the cave ofbulonpenetrated by Alii Dabs, with the valley o
rilhants explored by Sinbad the Sailor, with the
arden of precious stones traversed by Aladdin,
vith the verdant solitudes of Robinson Crusoe,
nd the fruitful seclusion of Calypso. And it is
Iter the perusal of the exposure recently published
especting the delights of Icaria, that we can reeat,with Iresh enthusiasm, that noble ejaculation
f Alfred Tennyson.

" Better fifty years of Kurope
Than a cycle of Cathay!"

Vith thin revealed extravagance confronting
lieni amidst the toresls of Texas, will the people
f the United States abandon themselves blindly
0 the fascinating allurements of the wealth said
[> be stored in the soil of California!
From the bold and legible statistics given by

'resident Polk, in his fare well message, it is clear
rat the emolument! arising to the State, and the
omfotls simultaneously enjoyed by the population.
1 consequence of the udootion of a reduced and
mended tariff have exceeded even the most sanuineanticipations. Here, then, is a solid bottom
pon which to build up the financial hopes of the
nion. Put with California, it is impossible not
perceive that everything as yet is merely vision:y.Even the most moderate estimate) of the mitralriches buried in those newly acquired termorsbear the stamp of ihe moat preposterous exag-
eiation. Among these, notthe least remarkable is
le official despatch forwarded to Washington byColonel Mason, the officer in command at Monteey.a dilpatch which has reached this country
ath the last intelligence received from the United
Hates, and which is published in extenso by ourelvesin another portion of this evening's impreslon.Were we to believe the accounts given and
vidently credited by this very sanguine gentleman,
/e should certainly be comi>elled to regard the
oyieh blunder of Sir Richard Whittington, in
nagining the possibility of the streets of London
eing paved with gold, as being not by any means
s nuiculo is as may have been lntheito conceived,
'he document signed by the commanding officer
t Monterey would have made the mouth of Elwes
rater. He talks of the most precious products of
ie earth as abounding like dirt, llisdelineation
f the two hundred men washing for gold in the
LmericanFork. called the Mormon Digging, roundsone of the magnificent accounts furnished
y Orme of the treasuries in the nalace of Mooriedabad.Eveiy circumstance in tne process of puficationis lingered over with the intensest relish;
ie men working in the broiling heat of the tropics
-sifting the alluvial deciles ofthe stream in periratedtin pans, in the willow baskets woven by
ie hands of the Red Indians, or in rude rocking
lachines known among the initiated as cradies.
training off the mingled gold and dust through
>e augur holes into a receptable below, and then
lowing away the sand as the husks are blown
way by the breath of the winnow. As to the prouclsof such strange labor, it is estimated by Col.
lason, that a party of four men employed in this
tanner in the lower mines, average one hundred
oIlarB p?r diem. Even the gold mines in the uirnorof Russia pale in their splendour before the
littering eartn of Ctilifornia
Employing the undoubted productiveness of the
ountry just forfeited by Mexico, and employing
hat productiveness rationally, the (Jnitea States
nay ultimately derive extraordinary advantages
rom the acquisition. Out plunging into wholealespeculation, like the du|*-s of the South Sea
Illusion, they can only reap the miseries of begraryand eiubarrassament. we are ttie more disioeedto insist upon this from a sense that the in:readingenthusiasm which is already manifested
hioughout the United StateB in regard to the
nines of California is an augury of the expansion
if a bubble, (formerly the progress ot such an exiarsionwould have been watched with a kind of
ralous satisfaction ; but now that the interests of
lifierent powers are becoming every day more and
nore blended together, it can only be observed
vith pain and anxiety.

Ths Corn Trade of Knrope.
[From the London Mercantile Qasette, Des. 29.]
The Christmas holidays have, as usual, Interfered a

jood deal with the regular course of business ; and
.his has been what, in oommsrolal phraseology, Is
termed a broken week. In Mlnelng-lans nothing has
been done, and In Mark lane Monday was kept
closely ; there are consequently, but spare materials
ror comment, In regard to business operations, aod
we may devote a portion of our space to the oonslderatlonof the probable future fluctuation* in the
value of corn The experienee we have hitherto had
of free trade, has not bssn of a character to lead us
to expect any benefit to this country from the farthercarrying out ef the scheme ; at the same time we
may oheerve that the effect of the total abolition of
the duties on grain which is to take plaoe on ths
1st of February next, has now been to a great extent
anticipated, it has been that wbloh ha# occasioned
the languor under which the trade hat so long labored,
rilces wonld not have reoeded so much as thsy have If
It had net been looked npon at settled that, after the
lit or roDruary. an *r»iu imponva irom aoroaa
would bo admitted free Su«h being the eaae. It nay
be queltionod whether, when the period arrival, quotation!may not hare adjusted themeelvee 10 a« to be but
little* acted upon Prioei of wheat, he., In bond, are
now fait approjlmallng to thoee of the lane artlolei
duty paid, ind aa tho quantity of breaditnffe under
look in the United Kingdom u net particularly large,
Ite re »a»e li not likely to hare any very great effaot
>n I he market!. We are. coniequently, Inclined to
hlnk that for tome monthi to cam* the variation! la
.he value of wheat will not bo vory Important, indeed,
re do not look for any matt l«i rite or fall until the
ipring, and think that the turn whinh affaire may then
eke. will depend principally upon the appiaranee of
-he crop In the ground. Up to the proient time, the
weather hai been too mild and wet to be altogether far
eorablo; Mill report doei not rp»ak badly of the
plant, and notwitnutandmg tho dlfllcultloi which farmfi»have had to «-noount*r, tho rowing hi* boon, on
the whole, niaDi£t'd tolerably noil. Should the (lolda,
.bout March a> <i April, prereut a favorable aip*-nt. we
rtiould probably have « farther fall In quotation!, but In
the IbWrtal «»« xpact pro<ent r.»tn« to b« about maintainedI he fupplt*! of bom# grown « h at into
L' oo'cr. bare been very email throughout tho week;
nor baa the quantity eahib.tod. ai Mark lane, bg
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